Google Cloud Consulting Partner M&A Snapshot, August 2024

SOLGANICK

Market Commentary Recent Headlines

* Q2 2024 was a record quarter for Google Cloud sales as the company focused heavily on
artificial intelligence and data analytics.

* We continue to see both pure-play Google partners, as well as companies expanding into
Google to provide multi-cloud services to its clients. This is driving acquisition demand higher
in 2024. We expect M&A transactions to remain strong and increase over the next 12-24
months in the Google partner ecosystem.

» Notable recent M&A transactions of Google partners include Insight Enterprise’s acquisition of
SADA Systems, Onix's acquisition of Datametica, and Cloud Tech Solutions' acquisition of
Appsbroker.

» Solganick was the exclusive advisor to Pandera Systems in its sale to 66 degrees, creating
a market-leading Google partner in North America focused on cloud and data analytics.
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Recent M&A Transactions

Target

Deal Summary

Date Acquirer
Apax
Aug 2024 Partners

: +  Global software and modernization consultancy taken private

by private equity firm for $1.8 billion.

* Comprehensive management solutions provider buys cloud

solutions developer for digital transformation

» IT services company acquires cloud developer and managed

services provider to strengthen cloud offerings

..............................................................................................................................................................

Foghorn
Consulting

* Cloud-native app developer and modernization consultancy

acquired by cloud infrastructure and DevOps services provider

¢+ Consulting giant buys software developer and digital

transformation agency serving the public sector in Europe

-+ Digital commerce solutions consultancy bought by consulting

behemoth’'s Song media arm

* Google-focused cloud consultancy and tech services firm

bought by global IT services company for $916 million

*  Global ICT solutions group buys stake in digital transformation,

IT strategy, and cybersecurity advisory at $49 million valuation

..............................................................................................................................................................

» Google Premier Partner incorporated into cloud consulting and

migration services provider

April 2024 ITC Infotech
April 2024 nClouds
March 2024 Accenture
Feb 2024 Accenture
Insight
Besleces Enterprises
Dec 2023 Datatec
Cloud Tech.
Oct 2023 Solutions
Oct 2023 Onix

.+ Google-specialist big data engineering and analytics services

provider bought by networking solutions company
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Solganick M&A Transaction Experience
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Highlighted Transaction: Pandera Systems

Solganick advises Pandera Systems in its sale to 66
degrees, backed by Sunstone Partners

Pandera Systems, a Google Cloud Premier Partner
66 degrees, a Google Cloud Premier Partner.

The Solganick team worked closely with the Pandera
Systems management to attractively position the business
and ultimately receive multiple attractive offers exceeding
initial valuation expectations.

Solganick supported the entire M&A process, including the
client's initial selection of the buyer as well as successful
transaction negotiations.

The transaction was completed in October 2022.
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Solganick & Co.
Questions? Contact Us

LOCATIONS DISCLAIMER

LO S AN G ELE S D ALL AS This research report is intended for informational and discussion purposes only. Information presented herein is not
investment advice of any kind and does not constitute a recommendation as to the purchase or sale of any securities
840 ApOllO St 6860 Dallas Pkwy . ;7/32 irneterests oras to aqy other course of agtion. General, ﬁnancial,‘ and statistical informatior: conceming the details of
: : port and related industry are from third party sources and direct research that Solganick & Co. believes to be
Suite 100 : Ste 200 - reliable. Solganick & Co. has accurately reflected such information in this research report; however, Solganick & Co.
El Se gun do. CA 90245 : Plano, TX 75024 . makes no representation as to the sources' accuracy or completeness and has accepted this information without
' . . further verification. All forward-looking statements in this report may not be achieved and thus there is no guarantee of

mergers@solganick.com such statements.

: Neither all nor any part of the content of this report may be conveyed to the public through advertising, public
Phone: (310) 684-3130 ; ; relations, news, sales, mail, direct transmittal, or other media without the prior written consent of Solganick & Co.

. . Solganick & Co.’s research is as of the date reported herein. Solganick & Co. has no direct client affiliation with any of
the companies used as a basis for research in this report, nor does Solganick & Co. hold any investments in the
companies listed herein. The content of this report may be used, in part, as a basis for any work that Solganick & Co.
performs for you in the future at the sole discretion of Solganick & Co.

Investment Banking Team

AARON SOLGANICK FRANK GRANT ALEXE|I SOROKIN DAVID JOHNSON Samantha Chang CHRISTIAN CUMMINS PHONG LE
CEO/Founder Managing Director Managing Director Senior Vice President Deal Origination Associate Analyst

aaron@solganick.com fgrant@solganick.com alexei@sorokin.com djohnson@solganick.com schang@solganick.com cumminse@solganick.com ple@solganick.com
(310) 713-4764 (702) 612-9459 (408) 390-8950 (727) 460-4280 (760) 803-0335 (402) 999-2035
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