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Artificial Intelligence in the Modern Business World

• The global AI market is projected to reach nearly $1 trillion by 2030, driving 
diverse implementations and use cases across industries as organizations 
leverage AI to unlock new opportunities and drive innovation. 

• AI's potential economic impact is immense, with an estimated $15 trillion 
expected to be added to the global economy by 2030, surpassing the 
combined output of China and India. This underscores the importance of 
strategic AI implementations in harnessing its transformative power for 
economic growth and gaining a competitive advantage.

• The adoption of AI capabilities is on the rise, with organizations integrating an 
average of 3.8 AI capabilities per organization in 2022. This growing 
recognition of AI's potential across sectors, from robotic process automation to 
computer vision and natural-language processing, streamlines processes, 
enhances decision-making, and unlocks new efficiencies.

• AI technologies have already demonstrated their value, with 80% of executives 
reporting noticeable productivity and performance improvements within 
their organizations. This tangible impact has further driven AI implementation, 
as organizations witness firsthand the benefits of AI adoption. By leveraging AI, 
businesses can achieve greater operational efficiency, reduce costs, improve 
customer experiences, and gain valuable insights from data-driven decisions..

• The AI industry continues to attract substantial investments, with over 50% of 
organizations allocating more than 5% of their digital budgets to AI 
initiatives. This growing confidence in AI's potential fuels continuous innovation 
and expands the range of AI use cases, propelling the industry forward and 
empowering organizations to stay at the forefront of AI adoption.

Global AI Industry & Evolving Use Cases Revenue Growth Trends for a Booming Global AI Market

Growing AI Revenue in Enterprise Applications
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Generative AI Leading a Rebound In Investments

• The AI industry presents an attractive investment opportunity for strategics and 
venture capitalists. However, developing, training, and running AI systems have 
historically required significant capital investment. This interdependence 
between AI and capital has led to a rise in M&A activities and funding.

• In the first quarter of 2023, AI accounted for 186 technology deals, with a 
combined value of $12.7 billion. Notably, Microsoft’s investments in OpenAI 
for $10 billion represented the largest disclosed funding in the industry.

• The interest in early-stage VC investments in generative AI startups has surged 
dramatically. In 2022 alone, these startups raised an impressive $2.6 billion 
across 110 deals. This influx of funding showcases the confidence and 
excitement surrounding the potential of generative AI.

• AI’s interdependence with capital has led to increased strategic investments 
and M&A, which seems to be a trend that will continue to boom this decade.

AI/Generative AI M&A Deals by Volume and ValueIncreasing VC and M&A Investment Interest

High Profile AI/Generative AI Transactions

Generative AI Leads A Significant Upswing in Deal Flow
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Notable AI & Generative AI Recent M&A Transactions

Sources: ChannelE2E, Business Wire, Wire19

Date Target DescriptionTarget Acquirer

Oct 2022 • SFL Scientific is a leading, award-winning artificial intelligence strategy and data science 
consulting firm serving clients in both the public and private sectors.

Jan 2023 • Myst is a company specializing in time series forecasting. one of the most applied AI data 
science techniques in business. It is used in supply chain management, planning, and finance.

Jan 2023 • With the acquisition of InstaDeep, validated and novel BioNTech-trained AI- and ML-based 
models are planned to be embedded across BioNTech’s discovery platforms.

Jan 2023 •  Iguazio is a Tel-Aviv-based leader in artificial Intelligence and machine learning. QuantumBlack, 
AI by McKinsey will be able to accelerate and scale AI deployments dramatically. 

Mar 2023 • Flutura’s AI platform provides self-service solutions for advanced analytics that help 
engineering teams assess, predict, and improve the asset performance and efficiency.

April 2023 • Simplify360 uses AI and automation to help over 5,000 global businesses seamlessly deliver 
world-class customer support across channels, including email, live chat, and social media.

April 2023 • Reely.ai has gained industry recognition for its cutting-edge AI technology tailored to gamers 
which streamlines video content creation and automates the editing process.

May 2023 • G2K’s AI technology allows organizations to connect real-time data across storefronts and 
other physical spaces for a complete view of operational data.

Jun 2023 • MosaicML’s machine learning and neural networks specialists conduct pioneering AI research to 
improve model training efficiency. The transaction is valued at $1.3B.

Jun 2023
• Boston Limited’s areas of expertise include consulting and training services in machine 

learning, AI, security, and storage.  The acquisition will drive growth in business around data, 
media, and AI as well as traditional IT workloads.
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Solganick & Co. Technology M&A Experience

Highlighted Transaction: NextiraSelect Recent Solganick Transactions
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5/31: Solganick advised Nextira in its sale to Accenture

• Nextira, an AWS Premier Partner established in 2008 and 
headquartered in Austin, TX, uses AWS to deliver cloud-
native innovation, artificial intelligence, predictive 
analytics, and immersive experiences for their clients.

• Because of Solganick & Co.’s deep experience with the 
IT services buyer universe, valuation drivers and M&A 
environment, Solganick & Co. was engaged to run a 
highly targeted, efficient and competitive M&A process.

• The Solganick team worked closely with Nextira 
management to attractively position the business and 
quickly solicit several attractive offers that significantly 
exceeded initial valuation expectations.

• Solganick & Co. supported the client’s selection of 
Accenture through a successful close of the transaction.
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Questions? Please Contact Us Directly 

DALLAS
1920 McKinney Ave. 
Suite 700
Dallas, TX 75201

LOS ANGELES 
840 Apollo St.
Suite 100
El Segundo, CA 90245

mergers@solganick.com 
Phone: (310) 684-3130

Aaron Solganick
Chief Executive Officer
aaron@solganick.com
Phone: (310) 713-4764

Cameron O’Leary
Managing Director
coleary@solganick.com
Phone: (508) 726-9387

Sam DiSalvo
Managing Director
sdisalvo@solganick.com
Phone: (614) 506-6677

Nico Brouwer
Associate
nbrouwer@solganick.com
Phone: (207) 317-6096

LOCATIONS 

SENIOR TEAM

This research report is intended for informational and discussion purposes only. Information presented herein is not 
investment advice of any kind and does not constitute a recommendation as to the purchase or sale of any securities 
nor interests or as to any other course of action. General, financial, and statistical information concerning the details of 
this report and related industry are from third party sources and direct research that Solganick & Co. believes to be 
reliable. Solganick & Co. has accurately reflected such information in this research report; however, Solganick & Co. 
makes no representation as to the sources’ accuracy or completeness and has accepted this information without 
further verification. All forward-looking statements in this report may not be achieved and thus there is no guarantee of 
such statements.

Neither all nor any part of the content of this report may be conveyed to the public through advertising, public 
relations, news, sales, mail, direct transmittal, or other media without the prior written consent of Solganick & Co. 
Solganick & Co.’s research is as of the date reported herein. Solganick & Co. has no direct client affiliation with any of 
the companies used as a basis for research in this report, nor does Solganick & Co. hold any investments in the 
companies listed herein. The content of this report may be used, in part, as a basis for any work that Solganick & Co. 
performs for you in the future at the sole discretion of Solganick & Co. 

DISCLAIMER

Frank Grant
Managing Director
fgrant@solganick.com
Phone: (702) 612-9459
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